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,1752'8&7,21 
 
��0RVW�ERDWLQJ� DFFLGHQWV�DQG�GLIILFXOWLHV� DULVH�
IURP�D�ODFN�RI�NQRZOHGJH�DQG�FDQ�EH�DYRLGHG���
$� SHUVRQ� GRHV� QRW� ZDQW� WR� SXW� KLV� OLIH�� WKH�
OLYHV� RI� RWKHUV�� DQG� WKH� VDIHW\� RI� YDOXDEOH�
SURSHUW\� LQ� MHRSDUG\��EXW� �PD\�GR�VR� WKURXJK�
ODFN�RI�VHDPDQVKLS� 
 
 
��7KHUH�DUH�PDQ\�DFWLRQV�\RX�FDQ�WDNH�RII�DQG�
RQ� WKH�ZDWHU� WR�PDNH�ERDWLQJ�VDIH�DQG�FDUH�
IUHH�ZLWKRXW�VSRLOLQJ�LWV�HQMR\PHQW���*RRG�VHD�
PDQVKLS� EHJLQV� ZLWK� NQRZOHGJH� DQG� XVH� RI�
VDIH� SUDFWLFHV� LQ� DOO� DVSHFWV� RI� ERDWLQJ�� � )RU�
WKH�VNLSSHU��DQG�LQGHHG�WKH�FUHZ��WKLV�LQFOXGHV�
NQRZLQJ� � GXWLHV� DQG� UHVSRQVLELOLWLHV�� DV� ZHOO�
DV� KDYLQJ� DQ� XQGHUVWDQGLQJ� RI� WKH� ERDW� FRQ�
VWUXFWLRQ�� HTXLSPHQW�� RSHUDWLRQ�� DQG� PDLQWH�
QDQFH� 
 
 
��<RXU� 0DUFR� ,VODQG� 6DLO� DQG� 3RZHU� 6TXDG�
URQ�� $PHULFD¶V� %RDWLQJ� &OXE�� LV� KHUH� WR� KHOS�
\RX� OHDUQ�JRRG�VHDPDQVKLS�DQG� WR�HQMR\� WKH�
SURFHVV� 
 

�ŽŵĞ�ĨŽƌ�ƚŚĞ��ŽĂƟŶŐ��ĚƵĐĂƟŽŶ͙ 
^ƚĂǇ�ĨŽƌ�ƚŚĞ�&ƌŝĞŶĚƐ^D 
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7$%/(�RI�&217(176 

 
������8QLWHG�6WDWHV�3RZHU�6TXDGURQV���'LVWULFW��� 

������6TXDGURQ�6WUXFWXUH 

������2YHUYLHZ�RI�6TXDGURQ�$FWLYLWLHV 

��� �2YHUYLHZ�RI�6TXDGURQ�2SHUDWLRQV�	�&RPPLWWHHV 

�����(GXFDWLRQ�'HSDUWPHQW 

�����$GYDQFHG�*UDGH�&RXUVHV 

�����(OHFWLYH�&RXUVHV 

�����/HDUQLQJ�*XLGHV 

�����6HPLQDUV 

�����,QWURGXFWLRQ�WR�RXU�8QLIRUPV 

�����9HVVHO�)ODJV�DQG�%XUJHHV 

��� ��)O\LQJ�)ODJV�DQG�%XUJHHV 

��� ��$FNQRZOHGJHPHQW�RI�0HPEHU�(IIRUWV 

�����8636�3OHGJH 
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8QLWHG�6WDWHV�3RZHU�6TXDGURQV� 

 
��7KH� 8QLWHG� 6WDWHV� 3RZHU� 6TXDGURQV� LV� WKH� ZRUOG¶V�
ODUJHVW� QRQ-SURILW� ERDWLQJ� RUJDQL]DWLRQ�� VWUHVVLQJ�
FRPPXQLW\� VHUYLFH�� FRQWLQXLQJ� HGXFDWLRQ� DQG� VRFLDO�
DFWLYLWLHV� DPRQJ� PHPEHUV�� 7KH� 8636��ZDV� IRXQGHG�
DV� WKH�3RZHU�%RDW�'LYLVLRQ� RI� WKH�%RVWRQ�<DFKW�&OXE�
RQ� 2FWREHU� ���� ������ LQ� RUGHU� WR� SURPRWH� WKH�
NQRZOHGJH�DQG�VDIH�RSHUDWLRQ�RI� WKH�QHZO\�GHYHORSHG�
JDVROLQH-GULYHQ�FUDIW�� �(DUO\� LQ������ WKH�JURXS¶V�QDPH�
ZDV�FKDQJHG�WR�WKH�³3RZHU�6TXDGURQ�´�2Q�)HEUXDU\����
������WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV�ZDV�RIILFLDOO\�
ODXQFKHG�DW�WKH�1HZ�<RUN�<DFKW�&OXE���,Q������D�QHZ�
ORJR� ZDV� FUHDWHG� WR� PDUNHW� WKH� RUJDQL]WLRQ� DV� WKH�
$PHULFD¶V�%RDWLQJ�&OXE� 

 

��7RGD\� WKH� RUJDQL]DWLRQ� FRQVLVWV� RI� RYHU� �������
PHPEHUV� LQ�DSSUR[LPDWHO\�����ORFDO�VTXDGURQV��ZKLFK�
DUH� RUJDQL]HG� LQWR� ��� GLVWULFWV�� RSHUDWLQJ� DFURVV� WKH�
FRXQWU\�DQG�LQ�VRPH�86�WHUULWRULHV���8636�KROGV�ERWK�D�
*RYHUQLQJ�%RDUG�DQG�$QQXDO�0HHWLQJ�\HDUO\� 

'LVWULFW��� 
��7KH�0DUFR�,VODQG�6DLO�DQG�3RZHU�6TXDGURQ��,QF�� LV�D�
PHPEHU�RI�'LVWULFW����ZKLFK�VHUYHV����VTXDGURQV�DQG��
RYHU� ����� PHPEHUV� DORQJ� WKH� ZHVW� FRDVW� RI� )ORULGD���
2XU� 'LVWULFW� KDV� WKH� VDPH� RIILFHUV�� E\� WLWOH�� DV� RXU�
6TXDGURQ�GRHV�EXW�SUHFHGHG�E\�WKH�ZRUG�³'LVWULFW�´�� 

��2XU�6TXDGURQ�%ULGJH��FRPPLWWHH�FKDLUV�DQG�PHPEHUV�
DWWHQG� WKH� '���� VSULQJ� DQG� IDOO� FRQIHUHQFHV� WR� OHDUQ�
PRUH� DERXW� FXUUHQW� 8636� DFWLYLWLHV� DQG� SROLFLHV�� ,W� LV�
DOVR� DQ� RSSRUWXQLW\� WR� LQWHUIDFH� ZLWK� WKH� RWKHU�
VTXDGURQV� WR�GLVFXVV�FRPPRQ�QHHGV�DQG�JRDOV��'����
DOVR� KDV� D� IDOO� FUXLVH� DQG� UHQGH]YRXV� �&�	�5�� ZKHUH�
PHPEHUV�SDUWLFLSDWH�LQ�VRFLDO�DFWLYLWLHV�DQG�JDPHV� 
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�648$'521�6758&785( 

 
��7KH�EXVLQHVV�RI�WKH�6TXDGURQ�LV�FRQGXFWHG�E\�WKH�([�
HFXWLYH�&RPPLWWHH��ZKLFK�FRQVLVWV�RI��RIILFHUV��NQRZQ�
DV�WKH�%ULGJH��WKH�LPPHGLDWH�SDVW�&RPPDQGHU��DQG�
WKUHH�PHPEHUV�DW�ODUJH���7KH�%ULGJH�LV�UHVSRQVLEOH�IRU�
WKH�GD\-WR-GD\�PDQDJHPHQW�RI�WKH�6TXDGURQ������� 

7KH�%ULGJH�2IILFHUV�DUH� 

 

&200$1'(5��&GU� 

��7KH�&RPPDQGHU� LV� WKH� UDQNLQJ�RIILFHU�RI� WKH�6TXDG�
URQ�DQG� LV� UHVSRQVLEOH� WR� WKH�PHPEHUVKLS�� WKH�'LVWULFW�
WR�ZKLFK� WKH�6TXDGURQ� LV�DVVLJQHG�DQG�WR� WKH�QDWLRQDO�
RUJDQL]DWLRQ�IRU�DOO�DVSHFWV�RI�WKH�6TXDGURQ¶V�IXQFWLRQV���
7KH�&GU�SUHVLGHV�DW�DOO�6TXDGURQ�JHQHUDO�PHPEHUVKLS�
PHHWLQJV� DQG� ([HFXWLYH� &RPPLWWHH� PHHWLQJV�� 7KH�
FRPPDQGHU¶V� IODJ� LQFOXGHV� WKUHH� WULGHQWV� ZLWK� VKRUW�
VWDIIV�RQ�D�EOXH�ILHOG� 

 

(;(&87,9(�2)),&(5��;2� 

��7KH�;2�LV�UHVSRQVLEOH�IRU�WKH�H[WHUQDO�IXQFWLRQV�RI�WKH�
6TXDGURQ��DQG�� LQ� WKH�&RPPDQGHU¶V�DEVHQFH��DFWV�DV�
&RPPDQGHU�� �&RPPLWWHHV�UHSRUWLQJ� WR� WKH�;2�DUH�FR-
RS� FKDUWLQJ�� VDIHW\�� OHJLVODWLYH�� SXEOLF� UHODWLRQV�� ZD\V�
DQG�PHDQV��VXSSO\�RIILFHU�DQG�YHVVHO�VDIHW\�FKHFNV� 

 

('8&$7,21$/�2)),&(5��6(2� 

��7KH�6(2�PDQDJHV�WKH�6TXDGURQ¶V�(GXFDWLRQ�'HSDUW�
PHQW���7KH�6(2�LV�D�PHPEHU�RI�WKH�'LVWULFW�(GXFDWLRQ�
'HSDUWPHQW� DQG� VHUYHV� DV� D� OLDLVRQ� IRU� LQIRUPDWLRQ�
IURP�'LVWULFW����DQG�8636�� 
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$'0,1,675$7,9(�2)),&(5��$2� 

��7KH�$2�LV� UHVSRQVLEOH�IRU�DOO� WKH� LQWHUQDO� IXQFWLRQV�RI�
WKH�6TXDGURQ��VXFK�DV��ERDWLQJ�DFWLYLWLHV��IOHHW�DQG�SRUW�
FDSWDLQV�� PHHWLQJV� DQG� SURJUDPV�� PHPEHUVKLS� DQG�
PHPEHUVKLS�LQYROYHPHQW��DQG�VRFLDO�IXQFWLRQV� 

 

6(&5(7$5< 

��7KH�VHFUHWDU\�UHFRUGV�DQG�NHHSV�PLQXWHV�RI�DOO�PHHW�
LQJV�DQG�LV�DOVR� LQ�FKDUJH�RI�NHHSLQJ�WKH�UHFRUGV�RI�WKH�
6TXDGURQ� DQG� LWV�PHPEHUV� XS-WR-GDWH�� SXEOLVKLQJ� WKH�
(DJOH¶V�(\H�QHZVOHWWHU��WKH�FDOOLQJ�FRPPLWWHH��HWF� 

 

75($685(5 

��7KH� WUHDVXUHU� LV� LQ� FKDUJH� RI� NHHSLQJ� DOO� WKH�6TXDG�
URQ¶V� ILQDQFLDO� UHFRUGV�� UHFHLYHV� DOO� PRQLHV�� SD\V� DOO�
ELOOV� DQG� FRRUGLQDWHV� QHFHVVDU\� VWDWH� DQG� IHGHUDO� WD[�
ILOLQJV� 

 

 

 

/,(87(1$17�&200$1'(56��/W�&� 

��(DFK� RI� WKH� ([HFXWLYH�� (GXFDWLRQDO��
DQG� $GPLQLVWUDWLYH� RIILFHUV�� DV� ZHOO� DV� WKH� 6HFUHWDU\�
DQG�7UHDVXUHU��LV�D�/LHXWHQDQW�&RPPDQGHU��/W�&����7KH�
IODJ� RI� D� /W�&� KDV� WZR� VKRUW-VWDIIHG� WULGHQWV� RQ� D� UHG�
ILHOG� 

 

��7KH�%ULGJH�RIILFHUV�DUH�HOHFWHG�DW�RXU�DQQXDO�PHHWLQJ�
LQ�1RYHPEHU�DQG�LQVWDOOHG�LQ�D�FHUHPRQ\�NQRZQ�DV��WKH�
&KDQJH�RI�:DWFK� LQ�)HEUXDU\���$OO�RIILFHUV�VHUYH�DV�
YROXQWHHUV�ZLWKRXW�DQ\�FRPSHQVDWLRQ� 
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29(59,(:�RI�648$'521�$&7,9,7,(6 
('8&$7,21� � $OO� 8636� PHPEHUV� DUH� XUJHG� WR� LP�
SURYH�WKHLU�ERDWLQJ�NQRZOHGJH�DQG�VNLOOV�E\�WDNLQJ�HOHF�
WLYH�DQG�DGYDQFHG�FRXUVHV�FRYHULQJ�DOO�DVSHFWV�RI�ERDW�
LQJ�� �(GXFDWLRQ� LV�RQH�RI�RXU�SULPDU\�UHDVRQV�IRU�EHLQJ���
,W�LV�QHFHVVDU\�WR�DFKLHYH�VDIHW\��FRPIRUW�DQG�HQMR\PHQW�
RQ�WKH�ZDWHU� 

 

%2$7,1*� $&7,9,7,(6� LQFOXGH� FUXLVHV�� UHQGH]YRXV��
UDIW-XSV��FKDUWLQJ�DQG�QDYLJDWLRQ�FRQWHVWV��EHDFK�SLFQLFV�
DQG�JURXS�ERDW�H[FXUVLRQV 

 

62&,$/� $&7,9,7,(6� LQFOXGH� GLQQHUV�� OXQFKHRQV��
PHHWLQJV�� SLFQLFV�� SDUDGHV�� KROLGD\� FHOHEUDWLRQV�� EDVH�
EDOO�DQG�JROI�HYHQWV��DQG�RXU�DQQXDO�&KDQJH�RI�:DWFK� 

 

&,9,&� $&7,9,7,(6� � LQFOXGH� 6DIH� %RDWLQJ�:HHN� DF�
WLRQV�� 9HVVHO� 6DIHW\� &KHFNV�� &RRSHUDWLYH� &KDUWLQJ��
$PHULFD¶V�%RDWLQJ�&RXUVHV��EHDFK�FOHDQXSV��&KULVWPDV�
,VODQG�6W\OH�SDUDGH��)LUH�)RXQGDWLRQ�&KLOL�&RRNRII��7R\V�
IRU� .LZDQLV� &KLOGUHQ�� )ODUH� 'HPRV��:HDU� LW�� &DPSDLJQ�
DQG�&KDPEHU�RI�&RPPHUFH�DFWLYLWLHV� 

 

38%/,&$7,216� �7KHUH�DUH�WKUHH�SXEOLFDWLRQV�IRU�RXU�
PHPEHUV��8636�PDJD]LQH�(QVLJQ�SXEOLVKHG�ELPRQWKO\��
'LVWULFW� QHZVOHWWHU�%HDFRQ� SXEOLVKHG�TXDUWHUO\�� �6TXDG�
URQ�QHZVOHWWHU�(DJOH¶V�(\H��SXEOLVKHG����WLPHV�SHU�\HDU�
FRYHULQJ�QHZV�RQ�SDVW�DQG�FXUUHQW�HYHQWV��IXWXUH�PHHW�
LQJV� DQG� HYHQWV�� ,Q� DGGLWLRQ�� \RX� UHFHLYH� RXU� DQQXDO�
5RVWHU�GHWDLOLQJ�SHUWLQHQW�LQIRUPDWLRQ�RQ�WKH�6TXDG�
URQ��LWV�PHPEHUV�DQG�WKHLU�ERDWV� 

 

%86,1(66�0((7,1*6�RI�WKH�6TXDGURQ�DUH�WKH�H[HF�
XWLYH� FRPPLWWHH� PHHWLQJV�� KHOG� PRQWKO\� H[�
FHSW�IRU�-XO\�DQG�$XJXVW� 8  

 

*(1(5$/� 0(0%(56+,3� 0((7,1*6� DUH� KHOG���
PRQWKO\� LQ� 2FWREHU�� 1RYHPEHU�� -DQXDU\�� 0DUFK� DQG��
$SULO� DQG� LQFOXGH� GLQQHU� DQG� D� VSHDNHU�� ,Q�'HFHPEHU�
WKH�6TXDGURQ�KDV�D�KROLGD\�SDUW\��DQG�LQ�)HEUXDU\�RXU�
DQQXDO� &KDQJH� RI� :DWFK� LV� KHOG�� � ,Q� WKH� VXPPHU�
PRQWKV� PHPEHUV� JHW� WRJHWKHU� WZLFH� PRQWKO\� IRU�
³&DSWDLQ¶V� 0HHWLQJ´�� D� VRFLDO� HYHQW� �QR� FDSWDLQV� UH�
TXLUHG�� 

 

9(66(/�6$)(7<�&+(&.� � �96&�� �$� IUHH�96&�FKHFN�
WKDW�D�ERDW�KDV�DOO�WKH�QHFHVVDU\�HTXLSPHQW�WR�RSHUDWH�
SURSHUO\�� �([DPLQHUV�DUH�FHUWLILHG�DQG�ZLOO�SHUIRUP� WKH�
FKHFN� IRU� \RX�DQG� WKHUH� DUH� � QR� FRQVHTXHQFHV� LI� \RX�
GRQ¶W�SDVV��7KH�JRDO�LV�WR�PDNH�ERDWLQJ�DV�VDIH�DV�SRV�
VLEOH�WKURXJK�HGXFDWLRQ���0,636�KDV�D�SURJUDP�WR�FHU�
WLI\�PHPEHUV�ZKR�ZDQW�WR�EHFRPH�H[DPLQHUV� 

 

&223(5$7,9(�&+$57,1*� �7KH�6TXDGURQ��LQ�FRRS�
HUDWLRQ� ZLWK� 8636�� 'LVWULFW� ���� WKH� 1DWLRQDO� 2FHDQLF�
DQG�$WPRVSKHULF� $GPLQLVWUDWLRQ� DQG�86�&RDVW�*XDUG�
PRQLWRUV�DQG�UHSRUWV�QHHGHG�UHSDLUV�RU�UHSODFHPHQW�RI�
WKH�$LGV�WR�1DYLJDWLRQ��$7216��IRU�D�VLJQLILFDQW�SRUWLRQ�
RI� FRDVWDO� DQG� LQODQG�ZDWHUZD\V� DURXQG�0DUFR� ,VODQG�
DQG� VRXWK�� 0,636� VKDUHV� LWV� ILQGLQJV� ZLWK� RWKHUV� LQ�
FOXGLQJ�WKH�:DWHUZD\V�$GYLVRU\�&RPPLWWHH�DQG�&ROOLHU�
&RXQW\�JRYHUQPHQW�DXWKRULWLHV�ZKR�DUH�UHVSRQVLEOH�IRU�
PDLQWHQDQFH�� UHSDLU�� DQG� UHSODFHPHQW� RI� PDQ\�
$7216�� 7KH�0,636�&RRSHUDWLYH� &KDUWLQJ� 7HDP� KDV�
GHYHORSHG�D�FRPSOHWH�GLJLWDO�GDWD�EDVH�WR�VXSSRUW� WKLV�
HIIRUW� 

 

:(%�6,7(� �7KH�6TXDGURQ�PDLQWDLQV�D�ZHE�VLWH�DQG�
)DFHERRN� SDJH� WKDW� FRQWDLQV� LQIRUPDWLRQ� RQ� WKH�
6TXDGURQ��LWV�HYHQW�DQG�HGXFDWLRQ�FDOHQGDUV�DQG��FXU�
UHQW��DQG�EDFN�LVVXHV��RI�WKH�(DJOH¶V�(\H���,QIRUPDWLRQ�
DERXW�'LVWULFW����DQG�WKH�%HDFRQ�QHZVOHWWHU��LV�DOVR�DW�����
ZZZ�PDUFRLVODQGVDLODQGSRZHUVTXDGURQ�RUJ�� 
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�29(59,(:�2)�648$'521� 

23(5$7,216�$1'�&200,77((6 
 

�<RXU� GD\-WR-GD\� HQMR\PHQW� DQG� WKH� DGYDQFHPHQW� RI�
WKH� 6TXDGURQ� LV� DFKLHYHG� E\� SDUWLFLSDWLQJ� LQ� YDULRXV�
FRPPLWWHHV��VRPH�RI�ZKLFK�DUH� 

  

 &R-RSHUDWLYH�&KDUWLQJ 

 :D\V�DQG�0HDQV�&RPPLWWHH 

 3XEOLF�5HODWLRQV�&RPPLWWHH 

 %RDWLQJ�$FWLYLWLHV�&RPPLWWHH 

 0HPEHUVKLS�&RPPLWWHH 

 0HPEHUVKLS�,QYROYHPHQW�&RPPLWWHH 

 6RFLDO�&RPPLWWHH 

 /XQFKHRQ�0HHWLQJV�&RPPLWWHH 

 7HOHSKRQH�&DOOLQJ�&RPPLWWHH 

 5XOHV�&RPPLWWHH 

 $XGLWLQJ�&RPPLWWHH  

 %XGJHW�DQG�)LQDQFH�&RPPLWWHH 

 ([HFXWLYH�&RPPLWWHH 

 (GXFDWLRQDO�'HSDUWPHQW 
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�������� 

�����������5DGLR�DQG�7HFKQLFDO 

�����������,QVWUXFWRUV�IRU�(GXFDWLRQDO�&ODVVHV 

 6DIHW\ 

�����������6XSSO\�DQG�6KLSV�6WRUH 

 9HVVHO�6DIHW\�&KHFNV 

 3KRWRJUDSK\ 

 3RUW�&DSWDLQV 

 1RPLQDWLQJ�&RPPLWWHH 

 +HDGTXDUWHUV�0DLQWHQDQFH 

 3URSHUW\ 

 /HJDO 

 +LVWRULDQ  

 

��$OO� RI� WKHVH� FRPPLWWHHV� DQG� IXQFWLRQV� DUH� FULWLFDO� WR�
WKH�VXFFHVV�RI�RXU�6TXDGURQ���0HPEHU�SDUWLFLSDWLRQ� LV�
D�FUXFLDO�SDUW�RI�WKH�6TXDGURQ¶V�RSHUDWLRQ��DQG�\RX�DUH�
XUJHG� WR� MRLQ�D�FRPPLWWHH�DQG�VKDUH�\RXU�H[SHUWLVH� LQ�
RQH� RI� WKH� DERYH� DUHDV�� � 0XFK� HQMR\PHQW� DQG� IXOILOO�
PHQW� ZLOO� FRPH� IURP� EHFRPLQJ� DFWLYH� LQ� \RXU� 6TXDG�
URQV� GD\-WR-GD\� RSHUDWLRQ�� <RX� ZLOO� HQMR\� WKH� QHZ�
IULHQGVKLSV� 
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('8&$7,21$/�352*5$06 

 
*(7�,192/9('�:,7+�/($51,1*�����������������������

DQG 

��6$)(�%2$7,1* 
 

2QH�UHDVRQ�\RX�MRLQHG�WKH�0DUFR�,VODQG�6DLO�DQG�3RZHU�
6TXDGURQ�ZDV�WR�OHDUQ�PRUH�DERXW�ERDWV�DQG�ERDWLQJ���0DULQH�
HGXFDWLRQ�IRU�\RXU�VDIHW\�LV�WKH�WRS�8636�SULRULW\��� 

7KH�EDVLF�ZD\�WR�OHDUQ�DERXW�ERDWLQJ�LV�WR�WDNH�8636�FRXUVHV��
RQH�ULJKW�DIWHU�WKH�RWKHU��LQ�WKH�SUHVFULEHG�VHTXHQFH���$OO�
FRXUVHV�DUH�GHVLJQHG�WR�HQKDQFH�\RXU�ERDWLQJ�VNLOOV�ZKLOH�
PDNLQJ�\RX�D�PRUH�UHVSRQVLEOH�DQG�VDIH�VNLSSHU�DQG�WR�PDNH�
\RXU�WLPH�RQ�WKH�ZDWHU�PRUH�HQMR\DEOH� 

7R�KRQH�\RXU�VNLOOV��0,636�KDV�D�9LUWXDO�7UDLQHU�VR�\RX�FDQ�
SUDFWLFH�\RXU�ERRN�OHDUQHG�NQRZOHGJH�SLORWLQJ�D�ERDW�RQ�WKH�
ELJ�VFUHHQ���3UDFWLFDO�2Q-WKH-:DWHU�7UDLQLQJ�LQVWUXFWV�ERWK�RQ�
ODQG�DQG�RQ�WKH�ZDWHU�WKH�QHZ��VOLJKWO\�H[SHULHQFHG��DQG�H[SH�
ULHQFHG�ERDWHU�SURSHU�ZD\V�WR�KDQGOH�KLV�RU�KHU�SRZHUERDW�LQ�
PDQ\�VLWXDWLRQV��� 

2QH�RI�WKH�EHVW�ZD\V�WR�NHHS�\RXU�QHZ�ERDWLQJ�NQRZOHGJH�
IUHVK�DQG�FXUUHQW�LV�WR�WHDFK�RWKHUV�ZKDW�\RX�KDYH�OHDUQHG�DQG�
RWKHUZLVH�WR�KHOS�FDUU\�RQ�RXU�JUHDW�HGXFDWLRQ�WUDGLWLRQ� 

8636�FRXUVHV�DV�WDXJKW�KHUH�DW�0,636�GR�VRPHWKLQJ�HOVH��
WRR��7KH\�EXLOG�\RXU�VHOI-FRQILGHQFH�LQ�\RXU�DELOLW\�WR�WDNH�FDUH�
RI�\RXUVHOI�RQ�WKH�ZDWHU���<RX�JHW�D�ORW�PRUH�IXQ�RXW�RI�\RXU�
ERDW�ZKHQ�\RXU�ILVKLQJ�MDXQWV�DQG�FUXLVHV�WR�ZDWHUVLGH�GLQLQJ�
VSRWV�DUH�QRW�ZKLWH-NQXFNOH�UXQV� 

2XU�³$PHULFD¶V�%RDWLQJ�&RXUVH´�LV�WKH�EDVLF�SXEOLF�ERDWLQJ�
FRXUVH�WKDW�3RZHU�6TXDGURQ�PHPEHUV�KDYH�PDGH�DYDLODEOH�WR�
HYHU\ERG\�LQ�WKH�0DUFR�,VODQG�DUHD�HDFK�\HDU�VLQFH�RXU�FKDU�
WHU�LQ��������<RX�ZLOO�EH�VXUSULVHG�KRZ�PXFK�\RX�OHDUQ�ZKLOH�
LPSURYLQJ�\RXU�VDIHW\�RQ�WKH�ZDWHU�DQG�PDNLQJ�QHZ�IULHQGV� 

 

���������ŽŵĞ�ĨŽƌ�ƚŚĞ��ŽĂƟŶŐ��ĚƵĐĂƟŽŶ͘͘͘^ƚĂǇ�ĨŽƌ�ƚŚĞ�&ƌŝĞŶĚƐ^D 
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 $'$1&('�*5$'(�&2856(6 
,Q�VHTXHQFH 

 

 

%2$7�+$1'/,1*����6��� 

 

��%XLOGLQJ�RQ�WKH�EDVLFV�WDXJKW�LQ�$PHULFD¶V�%RDWLQJ�&RXUVH��
%RDW�+DQGOLQJ�LV�WKH�UHFRPPHQGHG�FRXUVH�IRU�QHZ�PHPEHUV���
6WXGHQWV�OHDUQ�SUDFWLFDO�PDUOLQHVSLNH��QDYLJDWLRQ�UXOHV��KXOO�
GHVLJQ�DQG�SHUIRUPDQFH��UHVSRQVLELOLWLHV�RI�WKH�VNLSSHU��ERDW�
FDUH��RSHUDWLQJ�D�ERDW�XQGHU�QRUPDO�DQG�DEQRUPDO�FRQGLWLRQV��
ZKDW�WR�GR�LQ�YDULRXV�HPHUJHQFLHV�DQG�ZHDWKHU�FRQGLWLRQV��
QDXWLFDO�FXVWRPV�DQG�FRPPRQ�FRXUWHV\�RQ�WKH�ZDWHU��7KLV�
FRXUVH�LV�DYDLODEOH�DV�D�VL[�VHJPHQW�FRXUVH�RU�DV�LQGLYLGXDO�
VHPLQDUV� 

 

 

0$5,1(�1$9,*$7,21���3�� 

 

��7KH�ILUVW�RI�D�WZR-SDUW�SURJUDP�VWXG\LQJ�LQODQG�DQG�FRDVWDO�
QDYLJDWLRQ��WKLV�FRXUVH�IRFXVHV�RQ�WKH�IXQGDPHQWDOV�RI�SLORW�
LQJ—NHHSLQJ�WUDFN�RI�D�ERDW¶V�PRYHPHQWV��GHWHUPLQLQJ�\RXU�
SRVLWLRQ�DW�DQ\�WLPH�DQG�OD\LQJ�RXW�FRXUVHV�WR�D�SODQQHG�GHVWL�
QDWLRQ� 

 

 

$'9$1&('�0$5,1(�1$9,*$721���$3�� 

 

��7KLV�FRXUVH�HPSKDVL]HV� WKH�XVH�RI�PRGHUQ�HOHFWURQLF�QDYL�
JDWLRQ� V\VWHPV� DQG� RWKHU� DGYDQFHG� WHFKQLTXHV� IRU� ILQGLQJ�
SRVLWLRQ���7RSLFV�FRYHUHG�LQFOXGH�WLGHV�DQG�FXUUHQWV�DQG�WKHLU�
HIIHFWV�RQ�SLORWLQJ��ILQGLQJ�SRVLWLRQ�XVLQJ�EHDULQJV�DQG�DQJOHV�
DQG�HOHFWURQLF�QDYLJDWLRQ�VXFK�DV�UDGDU�DQG�*36� 
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2))6+25(�1$9,*$7,21���-1�� 

�7KH�ILUVW�RI�D�WZR-SDUW�SURJUDP�RI�VWXG\�
LQ�RIIVKRUH�QDYLJDWLRQ��LW�LV�GHVLJQHG�DV�D�SUDFWLFDO�³KRZ-WR´�
FRXUVH���6XEMHFW�PDWWHU�LQFOXGHV�SUHFLVH�WLPH�GHWHUPLQDWLRQ��
XVH�RI�WKH�1DXWLFDO�$OPDQDF��WDNLQJ�VH[WDQW�VLJKWV�RI�WKH�
VXQ��UHGXFLQJ�VLJKWV�WR�HVWDEOLVK�OLQHV�RI�SRVLWLRQ��VSHFLDO�
FKDUWV�DQG�SORWWLQJ�VKHHWV�IRU�RIIVKRUH�QDYLJDWLRQ�DQG�RII�
VKRUH�QDYLJDWLRQDO�URXWLQHV�IRU�UHFUHDWLRQDO�ERDWHUV�� 

 

&(/(67,$/�1$9,*$7,21��1�� 

��7KLV�FRXUVH�LV�WKH�VHFRQG�SDUW�RI�WKH�
VWXG\�RI�RIIVKRUH�QDYLJDWLRQ��IXUWKHU�GHYHORSLQJ�WKH�VWXGHQW¶V�
XQGHUVWDQGLQJ�RI�FHOHVWLDO�QDYLJDWLRQ�WKHRU\���,W�GHDOV�ZLWK�
OHDUQLQJ�FHOHVWLDO�SRVLWLRQLQJ�XVLQJ�RWKHU�ERGLHV�VXFK�DV�WKH�
VWDUV��PRRQ�DQG�SODQHWV��LQ�DGGLWLRQ�WR�SRVLWLRQLQJ�XVLQJ�WKH�
VXQ���7KLV�FRXUVH�DOVR�GHDOV�ZLWK�HOHFWURQLF�VRIWZDUH�WRROV�
WKDW�FDQ�EH�XVHG�WR�SODQ�DQG�H[HFXWH�DQ�RIIVKRUH�YR\DJH���
6WXGHQWV�OHDUQ�DGGLWLRQDO�PHWKRGV�RI�VLJKW�UHGXFWLRQ�DQG�
VLJKW�SODQQLQJ�WHFKQLTXHV���,W�LQFOXGHV�D�FKDSWHU�RQ�XVLQJ�D�
VRIWZDUH-EDVHG�YR\DJH�SODQQLQJ�WRRO�DQG�D�QDYLJDWLRQ�SUR�
JUDP���������������������������������������� 

 

��7KHUH�DUH�FXUUHQWO\�WZR�HGXFDWLRQDO�DZDUGV�LQ�WKH�8636�
HGXFDWLRQDO�SURJUDP� 

 

('8&$7,21$/�352),&,(1&<�� 

��7KLV�LV�DZDUGHG�WR�DQ\�PHPEHU�DW�
WDLQLQJ�WKH�JUDGH�RI��$3�RU�KLJKHU�DQG�
KDYLQJ�VXFFHVVIXOO\�FRPSOHWHG�WKUHH�HOHFWLYH�FRXUVHV� 

 

('8&$7,21$/�$&+,(9(0(17 

��7KLV�DZDUG�UHFRJQL]HV�LQGLYLGXDOV�ZKR�
KDYH�SDVVHG�DOO�RI�WKH�DGYDQFHG�JUDGHV�DQG�HOHFWLYH�FRXUV�
HV�FXUUHQWO\�RIIHUHG���7KLV�DZDUG�LV��UHIHUUHG�WR�DV�³6HQLRU�
1DYLJDWRU´��61�� 
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(/(&7,9(�&2856(6 
0D\�EH�WDNHQ�LQ�DQ\�RUGHU��QR�SUHUHTXLVLWHV 

&58,6(�3/$11,1*� �&3��)RFXVHV�RQ�SODQQLQJ�DQG�SUHSDUD�
WLRQ� QHFHVVDU\� IRU� VDIH� HQMR\DEOH� H[WHQGHG� FUXLVHV� RQ� ERWK�
LQODQG� DQG� FRDVWDO� ZDWHUV�� ,QFOXGHV� VHFXULW\�� SURYLVLRQLQJ��
YR\DJH�PDQDJHPHQW��FKDUWHULQJ��FRPPXQLFDWLRQV��HWF� 

(1*,1(� 0$,17(1$1&(� �(0�� 6WUHVVHV� WKH�GLDJQRVLV�RI�
PRGHUQ�V\VWHPV��WHDFKHV�WKH�EDVLFV�RI�HQJLQH�OD\RXW�DQG�RS�
HUDWLRQ��&RYHUV�EDVLF�UHSDLUV�DQG�KRZ�WR�GLDJQRVH�SUREOHPV���
&RYHUV�EDVLF�PHFKDQLFDO�V\VWHPV��VWHHULQJ�V\VWHPV�DQG�HQ�
JLQH�FRQWUROV��'LVFXVVHV�VROXWLRQV�\RX�PLJKW�XVH�RQ�SUREOHPV�
WKDW�FRXOG�RFFXU�ZKLOH�DIORDW�DQG�DZD\�IURP�D�UHSDLU�IDFLOLW\� 

,16758&725� '(9(/230(17� �,'�� 7KH�HPSKDVLV�RI� WKLV�
FRXUVH�LV�RQ�HQKDQFLQJ�LQVWUXFWRU�VNLOOV���,W�KDV�EHHQ�GHVLJQHG�
WR�GHPRQVWUDWH�LQWHUDFWLYH�WHDFKLQJ�PHWKRGV�IRFXVHG�RQ�DGXOW�
OHDUQLQJ�� �6WXGHQWV�DUH�UHTXLUHG�WR�SUHSDUH� OHVVRQ�SODQV�DQG�
JLYH� IRXU� SUHVHQWDWLRQV� WR� WKHLU� SHHUV� XWLOL]LQJ� D� YDULHW\� RI�
WHDFKLQJ�DLGV�DQG�SUHVHQWDWLRQ�VNLOOV��� 

0$5,1(� (/(&7521,&6��0(��&RQVLVWV�RI� WKUHH�FRXUVHV���
0DULQH�(OHFWULFDO�6\VWHPV��0DULQH�&RPPXQLFDWLRQV�6\VWHPV��
DQG�(OHFWURQLF�1DYLJDWLRQ���(OHFWULFDO��SURSHUWLHV�RI�HOHFWULFLW\��
ZLULQJ��'&�DQG�$&��XVLQJ�D�PXOWL-PHWHU��UHDGLQJ�HOHFWULFDO�GLD�
JUDPV��HWF����&RPPXQLFDWLRQV���UHYLHZ�RI�V\VWHPV�DYDLODEOH�WR�
UHFUHDWLRQDO� ERDWHU�� UDGLRV��*0'66��(OHFWURQLF�� � *36� WHFK�
QRORJ\��FKDUWLQJ��ZD\SRLQWV��URXWHV 

6$,/� �6$�� � $�WKRURXJK�VWXG\�RI�WKH�WHUPLQRORJ\�DQG�G\�
QDPLFV�RI�VDLOLQJ�� WKLV�FRXUVH�FRYHUV� W\SHV�RI�KXOOV�DQG� ULJV��
UXQQLQJ�DQG�VWDQGLQJ� ULJJLQJ�DQG� WKHLU�DGMXVWPHQWV��KXOO�DQG�
ZDWHU�IRUFHV�FDXVHG�E\�ZLQG�DQG�ZDYHV��WKH�WKHRU\�RI�VDLOLQJ��
SRLQWV�RI�VDLO��VDLO�KDQGOLQJ��VDLOLQJ�XQGHU�YDULRXV�ZLQG�FRQGL�
WLRQV�DQG�QDYLJDWLRQ�UXOHV�XQLTXH�WR�VDLOERDWV� 

:($7+(5��:;��7KLV�FRXUVH�WHDFKHV�KRZ�WR�PDNH�ZHDWK�
HU� REVHUYDWLRQV� DQG� SUHGLFWLRQV� IRU�PRUH� HQMR\DEOH� ERDWLQJ���
7RSLFV� LQFOXGH� DZDUHQHVV� RI� ZHDWKHU� SKHQRPHQD�� KRZ� WR�
UHDG�WKH�ZHDWKHU�PDS�DQG�VN\��KRZ�WR�XQGHUVWDQG�DQG�DQWLFL�
SDWH� ZHDWKHU� GHYHORSPHQWV�� VWUXFWXUH� DQG� FKDUDFWHULVWLFV� RI�
WKH�DWPRVSKHUH��VRXUFHV�DQG�XVH�RI�ZHDWKHU�UHSRUWV�DQG�IRUH�
FDVWV�DQG�YLVXDO�REVHUYDWLRQV�WKH�VNLSSHU�FDQ�PDNH� 
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/($51,1*�*8,'(6 
 
/($51,1*� *8,'(6� DUH� VHOI-VWXG\� ERRNOHWV� ZKLFK� KDYH�
EHHQ� GHYHORSHG� WR� SURYLGH� LQ-GHSWK� LQIRUPDWLRQ� LQ� PDQ\�
ERDWLQJ-UHODWHG�ILHOGV���6XEMHFWV�KDYH�EHHQ�VHOHFWHG�LQ�DUHDV�
DERXW� ZKLFK�PHPEHUV� KDYH� H[SUHVVHG� LQWHUHVW�� 7KH\�PD\�
EH�RUGHUHG�WKURXJK�\RXU�6TXDGURQ�6(2�RU�RUGHUHG�GLUHFWO\�
IURP�8636¶V�6KLS¶V�6WRUH�RQOLQH�#�ZZZ�XVSV�RUJ�� 

 

7LWOHV�SUHVHQWO\�DYDLODEOH�LQFOXGH� 

 

%RDW�,QVXUDQFH 

&RPSDVV�$GMXVWLQJ 

*'066�DQG�0DULQH�5DGLR��%RDW�2ZQHU¶V�*XLGH�WR 

.QRWV��%HQGV�DQG�+LWFKHV�IRU�0DULQHUV 

.QRW�7\LQJ���7KH�%DVLF�.QRWV�&' 

0DULQH�$PDWHXU�5DGLR 

1DYLJDWLRQDO�$VWURQRP\ 

3ORWWLQJ�DQG�/DEHOLQJ�6WDQGDUGV 

3UHGLFWHG�/RJ�*XLGH 

6DLOLQJ��,QWURGXFWLRQ�WR 

6LJKW�5HGXFWLRQ�0HWKRGV 

8636�1DXWLFDO�*ORVVDU\ 

:DWHU�6SRUWV 
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6(0,1$56 

 
��8636�FXUUHQWO\�RIIHUV�VKRUW� ��-��KRXU��VHPLQDUV� WR�EH�XVHG�
DW� WKH� VTXDGURQ� OHYHO�� � 7KHVH� VHPLQDUV� DUH� LQ� DQ� HOHFWURQLF�
IRUPDW� IRU� FODVVURRP� SUHVHQWDWLRQ� E\� DQ� LQVWUXFWRU�� 7KHUH� LV�
QR�WHVW�LQYROYHG����6RPH�H[DPSOHV�RI�VHPLQDU�WRSLFV��LQFOXGH� 

· '6&� ��9+)�0DULQH�5DGLR� � -�9+)�UDGLR�LV�WKH�PDLQVWD\�
RI�FRDVWDO�FRPPXQLFDWLRQ�DQG�HVVHQWLDO� IRU�HPHUJHQFLHV���
'6&��ZLWK�5HVFXH����LV�DFWLYH����'6&�YDVWO\�VLPSOLILHV�DQG�
LPSURYHV�UHVFXH�EXW�\RX�QHHG�WR�NQRZ�KRZ�WR�XVH�LW 

· %DVLF� �:HDWKHU�DQG�)RUHFDVWLQJ� � -� �([SODLQV�ZHDWKHU�
V\VWHPV�� KRZ� WR� XQGHUVWDQG� FORXG� SDWWHUQV� DQG� WKHLU�
FKDQJHV��DQG�E\�XVLQJ�FKDQJLQJ�ZLQG�GLUHFWLRQ��WHPSHUD�
WXUH� DQG� SUHVVXUH� UHDGLQJV�� WR� KRQH� LQ� RQ� HPHUJLQJ�
ZHDWKHU�IURQWV� 

· ,QWURGXFWLRQ�WR�1DYLJDWLRQ� -� �:DONV�\RX�WKURXJK�UHDG�
LQJ� D� QDXWLFDO� FKDUW�� LWV� V\PEROV�� WKH� HVVHQWLDOV� RI� OD\LQJ�
RXW�D�VDIH�FRXUVH�WR�\RXU�GHVWLQDWLRQ�DQG�D�TXLFN�JXLGH�WR�
UXOHV�RI�WKH�URDG� 

· *36� � -� �&RYHUV�WKH�SULQFLSOHV�RI�ZD\SRLQW�QDYLJDWLRQ��
KRZ� WR� UHODWH� WKH�*36� WR� \RXU� FKDUWV� DQG� UHYLHZV� EDVLF�
*36�RSHUDWLRQV��EXWWRQV��VFUHHQV��DQG�IXQFWLRQV�� 

· %RDW�+DQGOLQJ�8QGHU�3RZHU��-� �6KRZV�ERDWHUV�KRZ�WR�
GHSDUW�DQG�GRFN�XQGHU�D�YDULHW\�RI�FRQGLWLRQV�DQG�SURSHUO\�
WULP�WKH�ERDW�ZKHQ�XQGHUZD\� 

· $GYDQFHG� 3RZHUERDW� +DQGOLQJ� -� � 7RSLF� LQFOXGHV��
FORVH� TXDUWHU�PDQHXYHULQJ�� KRZ� ERDWV� EHKDYH� DQG�ZK\��
GRFNLQJ�XQGHU�FKDOOHQJLQJ�FRQGLWLRQV��GHDOLQJ�ZLWK�VHYHUH�
VHDV��DQG�UXQQLQJ�DJURXQG� 

· 3DUWQHU� LQ�&RPPDQG� -� �$�NH\�IRFXV�RI�WKH�VHPLQDU�LV�
KHOSLQJ� WKH� ILUVW� PDWH� DQG� RWKHU� FUHZ� PHPEHUV� KDQGOH�
HPHUJHQFLHV�� HVSHFLDOO\�ZKHQ� WKH� FDSWDLQ� LV� LQFDSDFLWDW�
HG� 

· 3DGGOH6PDUW� -� 7RSLFV�GLVFXVVHG�LQFOXGH�WHUPLQRORJ\�
DQG�HTXLSPHQW�–PLQLPXP�DQG�RSWLRQDO��XVLQJ�ND\DNV�DQG�
FDQRHV��VDIHW\��GD\�WULSV�DQG�WRXULQJ� 

 

17 



 

 

,1752'8&7,21�72�285�81,)2506 
��:H� KDYH� IRUPDO� DQG� LQIRUPDO� \DFKWLQJ� W\SH� XQLIRUPV� IRU�
PHQ� DQG� ZRPHQ�� � 0HPEHUV� DUH�QRW� UHTXLUHG� WR� SXUFKDVH�
WKH�XQLIRUPV�DQG�PRVW�GR�QRW� 

��7KH�XQLIRUP�LV�WKH�WUDGLWLRQDO�(QJOLVK�\DFKWLQJ�XQLIRUP�ZLWK�
WKH� LQVLJQLD� RI� UDQN�� HGXFDWLRQDO� DFKLHYHPHQW� DQG� PHULW�
PDUNV� LQGLFDWHG� E\� HPEURLGHUHG� LQVLJQLD� DQG� VOHHYH� EUDLG��
:KLWH�VKLUWV�KDYH�VKRXOGHU�ERDUG�LQVLJQLD� 

��0HPEHUV�PD\�DOVR�ZHDU�D�QDY\�EOD]HU�ZLWK�D�8636�HP�
EOHP��0RVW� RI� RXU� DIIDLUV� DUH�FDVXDO� DWWLUH�DQG�YDULRXV�HP�
EURLGHUHG�JROI�VKLUWV�DQG�RWKHU�FDVXDO�DWWLUH�DUH�DOVR�DYDLOD�
EOH�DW�RXU�6KLS¶V�6WRUH���8QLIRUP�7-7URSLFDO�XQLVH[�VKLUW��EOXH�
SDOP�OHDYHV�VKLUW�RU�UHG�KLELVFXV�VKLUW��FDQ�EH�RUGHUHG�IURP�
8636�RUJ� 
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9(66(/�)/$*6�	�%85*((6� 
��)/$*6� DUH� VLJQDOV�� (DFK� RQH� FRQYH\V� VRPHWKLQJ� VSHFLILF�
DERXW�WKH�YHVVHO�RU�LWV�SHUVRQQHO��7KHUH�LV�QR�OHJLVODWLRQ�JRYHUQ�
LQJ� WKH� IO\LQJ�RI� DQ\� IODJ�RQ�QRQFRPPHUFLDO� YHVVHOV�� �+RZHYHU��
WKURXJK�WKH�\HDUV��FXVWRPV�KDYH�EHHQ�HVWDEOLVKHG�IRU� WKH�W\SHV�
RI� IODJV� WKDW�PD\�EH� IORZQ�DQG�ZKHQ�DQG�ZKHUH� WKH\�DUH� WR�EH�
GLVSOD\HG� 

 

��2XU�0DUFR� ,VODQG� 6DLO� 	� 3RZHU�
6TXDGURQ� EXUJHH� PD\� EH� IORZQ�
E\�DQ\�DFWLYH�0,636�PHPEHU� IURP�
WKH� ERZ� RI� WKHLU� YHVVHO�� � 7KH\� DUH�
DYDLODEOH�DW�RXU�6KLS¶V�6WRUH� 

��$� EXUJHH� LV� D� WULDQJXODU�� UHFWDQJXODU�� RU� VZDOORZ-WDLOHG�
IODJ�XVXDOO\�GHQRWLQJ�\DFKW�FOXE�RU�VLPLODU�XQLW�PHPEHUVKLS���
(DFK�8636�VTXDGURQ�KDV�D�XQLTXH�EXUJHH� 

�7KH� 8636� (QVLJQ� LV� IORZQ� IURP� WKH�
VWHUQ� VWDII� �ZKHQ� UHSODFLQJ� WKH�1DWLRQDO�
RU� <DFKW� (QVLJQ�� RU� IURP� WKH� VWDUERDUG�
VSUHDGHU� ZKHQ� DQ� DFWLYH� PHPEHU� RI�
8636�LV�LQ�FRPPDQG�RI�WKH�YHVVHO� 

�7KH�8QLWHG�6WDWHV�1DWLRQDO�(QVLJQ�LV�
WKH�SURSHU�DQG�SUHIHUUHG�IODJ�IRU�DOO�8�6��
YHVVHOV���,W�LV�GLVSOD\HG�IURP�WKH�VWHUQ�
VWDII�IURP������XQWLO�VXQVHW� 

�7KH�8�6��<DFKW�(QVLJQ�PD\�EH�IORZQ��LQ�
SODFH�RI�³2OG�*ORU\´�EXW�RQO\�LQ�GRPHVWLF�
ZDWHUV� 
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   2Q� D� SRZHU� ERDW� ZLWK� D� UDGLR� DQWHQQD�� DQ� RIILFHU¶V� IODJ�
PD\�EH�IORZQ�IURP�DQ�DQWHQQD—SUHIHUDEO\�RQ�WKH�VWDUERDUG�
VLGH�–HLWKHU�VLQJO\�RU�EHQHDWK�WKH�8636�(QVLJQ���)ODJV�DQG�
EXUJHHV�DUH�IORZQ�WKH�VDPH�DV�WKRVH�ZLWKRXW�D�PDVW�RU�DQ�
WHQQD��� 

)/<,1*�285�)/$*6�$1'�%85*((6 
 
��2Q� D� PDVWOHVV� SRZHUERDW� WKH� 8�� 6�� (QVLJQ� �RU� LI� QRW� LQ�
IRUHLJQ�ZDWHUV�� WKH�8636� RU� \DFKW� HQVLJQ�� LV� IORZQ� IURP� D�
VWHUQ�VWDII�DQG� WKH�6TXDGURQ�EXUJHH� LV� IORZQ� IURP� WKH�ERZ�
VWDII���'R�QRW�GLVSOD\�PRUH�WKDQ�RQH�EXUJHH�DW�D�WLPH� 
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$&.12:/('*(0(17�2) 

0(0%(56¶�())2576 

 

 
0(5,7�0$5.6 

���$�PHULW�PDUN�LV�DZDUGHG�E\�WKH�FKLHI�FRPPDQGHU�WR�D�PHP�
EHU�IRU�VXEVWDQWLDO�HIIRUW�LQ�SHUVRQDOO\�IXUWKHULQJ�WKH�LQWHUHVW��
SURJUDPV�DQG�REMHFWLYHV�RI�8636��LWV�GLVWULFWV�DQG�VTXDGURQV���
1R�PHPEHU�PD\�UHFHLYH�PRUH�WKDQ�RQH�PHULW�PDUN�DZDUG�LQ�D�
JLYHQ�\HDU��$�PHPEHU¶V�HIIRUWV�PXVW�EH�ZRUWKZKLOH�DQG�UHDVRQ�
DEO\�VXEVWDQWLDO�WR�UHFHLYH�WKH�DZDUG��DQG�DOO�WKH�ZRUN�WKH�
PHPEHU�GRHV�WKURXJKRXW�WKH�\HDU�LV�FRQVLGHUHG���7KH�ZRUN�\RX�
GR�ZKLOH�VHUYLQJ�RQ�D�FRPPLWWHH�RU�WHDFKLQJ�D�FODVV�FRXQWV�WR�
ZDUG�\RXU�DZDUG�� 

 

6(1,25�0(0%(56 

��:KHQ�D�PHPEHU�KDV�HDUQHG�ILYH�PHULW�PDUNV��KH�RU�VKH�����
EHFRPHV�D�6HQLRU�0HPEHU���6HQLRU�PHPEHUV�DUH�DXWKRUL]HG�WR�
ZHDU�D�VSHFLDO�LQVLJQH�FRQVLVWLQJ�RI�D�GRXEOH-KHDGHG�DUURZ�
WKURXJK�WKH�5RPDQ�QXPHUDO��9��EHORZ�WKHLU�JUDGH�GHVLJQDWLRQ� 

 

 

/,)(�0(0%(56 

��:KHQ�D�PHPEHU�KDV�HDUQHG�WZHQW\-ILYH�PHULW�PDUNV��KH�RU�
VKH�EHFRPHV�D�OLIH��PHPEHU��/LIH�0HPEHUV�DUH�DXWKRUL]HG�WR�
ZHDU�D�VSHFLDO�LQVLJQH��FRQVLVWLQJ�RI�D�GRXEOH�KHDGHG�DUURZ�
WKURXJK�WKH�5RPDQ�QXPEHU�9�VXUURXQGHG�E\�D�ZUHDWK�EHORZ�
WKHLU�JUDGH�GHVLJQDWLRQ���/LIH�PHPEHUV�DUH�H[HPSW�IURP�SD\LQJ�
IXUWKHU�GXHV�� 

 

�� 
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7KH�8636�3OHGJH 
 

,�GR�VROHPQO\�SOHGJH�WR� 

�$ELGH�E\�WKH�E\ODZV�RI 

7KH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV� 

3URPRWH�KLJK�VWDQGDUGV�RI�QDYLJDWLRQ�DQG 

VHDPDQVKLS� 

0DLQWDLQ�P\�ERDW�DQG�RSHUDWH�LW�OHJDOO\� 

5HQGHU�DVVLVWDQFH�ZKHQHYHU�SRVVLEOH��DQG 

�&RQGXFW�P\VHOI�LQ�D�PDQQHU�WKDW�ZLOO�DGG 

SUHVWLJH��KRQRU�DQG�UHVSHFW�WR�WKH� 

8QLWHG�6WDWHV�3RZHU�6TXDGURQV� 

 

0DUFR�,VODQG�6DLO�DQG�3RZHU�6TXDGURQ 
�����1RUWK�&ROOLHU�%RXOHYDUG 

0DUFR�,VODQG��)/��������-���� 

7HOHSKRQH�����������-���� 

ZZZ�PDUFRLVODQGVDLODQGSRZHUVTXDGURQ�RUJ 

 

3/14/18 
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